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THe Spectator, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
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Canada and Mezico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum, 


THE Spectator has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 
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FIRE INSURANCE COMPANIES AND 
ARSON 

(¢F-HE BUSINESS OF ARSON” is 

the title under which a series 
of articles has been commenced in Col- 
lier’s, which is doubtless designed to 
make the fire underwriters squirm. It is 
asserted that “burning property for the 
insurance has become our national 
crime,”’ and it is claimed that the series 
will show “how the insurance business, 
simply by making it to the agent’s inter- 
est to prevent fires, could nearly elimi- 
nate arson.” It is evident that this series 
of articles will be a most illuminating one 
if it equals in substance the great claims 
made for it. Among the latter is a state- 
ment that the articles will show “how in- 
cendiarism is often welcome to those 
who dominate the business of fire insur- 
ance in America.” This is a rather seri- 
ous charge to make against the leading 
fire underwriters of this country, and one 
which, if the charge was made definitely 
against any one individual, instead of 
generally against a class, would doubtless 
call for prompt retraction or result in a 
libel suit. The introduction to the series 


of articles says, in so many words, that 
“every fact presented is susceptible of 
exact proof,” and in the first article one 
of the statements made in black-faced 
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type is that “at least one-half of our 


_ fires, probably two-thirds, are actively or 


passively criminal.” We should be glad 
to have Collier’s furnish “exact proof” 
of this one statement, which is made 
positively and without qualification, and 
can therefore be assumed to be one of 
the “facts” which is susceptible of “exact 
proof.” We have not as yet discovered 
anyone in this country who is qualified by 
good evidence to make and substantiate 
any such statement as is above quoted, 
even as to a considerably smaller per- 
centage of fires being criminal in their 
character. The general tenor of the first 
article is one of criticism of the fire un- 
derwriters, but it does not possess the 
attribute of consistency. First, the charge 
is made, again in heavy type, that “the 
business of fire insurance in the United 
States and Canada has reached a condi- 
tion which not only encourages the in- 
cendiary, but leads ‘weak brothers’ to 
follow in his steps.” Further along in 
the article instances are cited of impor- 
tant companies giving general orders to 
“cancel everything in the third and 
fourth class” and “cancel everything in 
doubt,”’ which orders do not closely har- 
monize with the charge that the com- 
panies conduct their affairs in a way to 
encourage incendiarism. The moral 
hazard is treated at some length, but not- 
withstanding the great care which is cus- 
tomarily taken by fire insurance com- 
panies to avoid insuring property to 
which a moral hazard is attached, little 
or no credit is given to them on this ac- 
count. The author admits that, in the 
cases of many fires which are supposedly 
due to incendiarism, the evidence is 
burned up in the first three minutes and 
no evidence is available to warrant an in- 
surance company in refusing to pay the 
claim. He goes on to say: “But the in- 
surance company knows! It has its evi- 
dence in the aggregate. A’s particular 
fire may not have been criminal, nor B’s, 
nor C’s, nor D’s, nor F’s. But three out 
of the five were—probably four.” The 
author seems very certain that 60 to 80 
per cent of the fires to which he refers 
were criminally started; but apparently 
he cannot prove his assertions, any more 
than the insurance companies can adduce 
sufficient proof of criminality to warrant 
them in refusing to pay claims. Collier’s 
states that the writer of the articles has 
“lived close to the business of fire insur- 
ance all his life ; and for the past eighteen 
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months he has been working to get 
the facts of the arson situation for 
Collier’s.””. However, he does not seem 
to have yet located a remedy for the evil 
of incendiarism any more successfully 
than have the fire underwriters whom he 
criticises. He makes much of the work 
done by fire marshals—by the fire mar- 
shal of Ohio in particular—but appar- 
ently does not recollect that the fire in- 
surance companies bear all or most of 
the burden of the support of the various 
State fire marshals throughout the coun- 
try, so that much, if not all, of the good 
work done by such State officers is due 
to the expenditures of the fire insurance 
companies. It is easy enough to criticise 
existing conditions, but it is much more 
difficult to suggest a practical remedy for 
those which need correction. 


THE NEW BUSINESS QUESTION 


URING Io12 practically all the life 
insurance companies in the billion- 

aire class as to insurance in force wrote 
up to the limit of new business allowed 
by the laws of New York. Consequently 
there is considerable interest now being 
manifested in the bill before the legisla- 
ture to amend the law. The amendment 
provides that, on application to the Su- 
perintendent of Insurance, a company 
may be permitted to exceed its allotted 
limit by ten per cent in any one year, but 
the excess must be charged up against 
the production of the following year. 
Thus, if a company’s limit is $150,000,- 
ooo and it finds itself in danger of ex- 
ceeding the amount, the Superintendent 
can authorize it to write an additional 
$15,000,000; but in that event the com- 
pany would start the next year with 
practically a limitation of $135,000,000, 
subject to renewed permission from the 
Superintendent of Insurance to write an 
additional ten per cent of $150,000,000. 
While this provision may serve to help 
in a year of prosperous agency work, yet 
the very fact that there is a limitation is 
a detriment to continued efficiency of the 
agency force. The law as amended a 
few years ago permits the companies to 
increase their annual writings in propor- 
tion to the economies effected. The ac- 
tual workings of that law indicate that 
it is possible for a company to annually 
expand its limit to a point where the 
agency force can be sure of having all 
their accepted business converted into 
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policies at once, without having them 
held in suspense until the opening of the 
new year. This is meeting with the ap- 
probation of the one company which has 
thus far been able to take advantage of 
it, although it finds that other factors 
may automatically work to make it ad- 
visable not to increase its writings by too 
large an amount in any one year. When 
the limitation bill was first enacted, there 
was a considerable volume of criticism 
directed at it, but an attempt to secure 
its repeal met with little support from the 
companies, with one notable exception. 
We understand now that there is a 
strong desire on the part of all the com- 
panies for the absolute repeal of the sec- 
tion, and that the amendment now before 
the legislature will be attacked as but a 
makeshift measure. It is our opinion 
that more satisfactory results would be 
achieved if the entire section should be 
eliminated from the insurance law and 
the companies held to the strictest ac- 
countability under the section relating to 
limitation of expenses. There are plenty 
of persons in New York State and the 
United States who do not carry life in- 
surance, and the life companies should 
be encouraged to insure everybody eli- 
gible as desirable risks. 
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NEW YORK SURVEYS 


Public Adjusters Uneasy.—The public ad- 
justers are getting uneasy now over the pro- 
posed legislation to prescribe the terms of a 
license authorizing them to carry on this busi- 
ness. They have learned that the conditions 
are to be so restricted that the Insurance De- 
partment can revoke their privileges in the 
discretion of the Superintendent. The latter 
official is disposed to give honest men a chance, 
but there are so many of the disreputable class 
in the business that they will be certainly driven 
out. Fire Commissioner Johnson has heard so 
much of public adjusters being in collusion with 
fire-bugs that he has made war upon them, and 
says he intends to keep it up. The companies 
which have for years been the prey of these 
fellows say they are warmly in favor of any 
plan to compel them to quit. 


Guardian Fund in Horowitz Case.—One of 
the companies interested in the loss of the New 
York Frame and Picture Company, known as 
the Horowitz loss (which was finally adjusted 
by sending Horowitz to the State prison), in- 
forms us that the Board of Underwriters made 
an appropriation from the general fund as a 
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contribution to the enormous expenses in- 
curred in the conviction. The companies im- 
mediately concerned still bear the brunt of the 
expense, and were well satisfied with the re- 
sult. This is a more effective way of putting 
rascals out of business than by compromising 
their claims. 

Many Losses Outside Jurisdiction.—There 
are many losses in this city which are outside 
the jurisdiction of the committee on losses and 
adjustments. These are the losses in which 
not more than three companies are concerned. 
The number in the aggregate of a year is con- 
siderable, and they represent a class of losses 
in which the suspicion of incendiarism prevails. 
Several companies are agreed that in order to 
keep tab on the moral hazard involved in these 
losses it would be wise if a summary of all 
losses were reported, with names, location, 
companies and amount paid, were sent to the 
loss committee for reference. It would be an 
easy matter to communicate any suspicious cir- 
cumstances about such losses, and thus the 
records would be valuable for tracing incen- 
diary fires later. 


Extraordinary Hoboken Loss.—Some ex- 
traordinary developments have been brought 
to light in a Hoboken loss of last summer upon 
crude rubber insured by a corporation known 
as the Bomadeli Company. At the time of the 
fire the president of the company was arrested 
for arson, but the prosecution was very weak 
and he was discharged. The adjusters em- 
ployed detectives and soon unearthed evidence 
of fraud. The president ran away, and wrote 
letters to his associates pretending to be in 
Africa, but it was learned that he was in Ohio 
at the time. The associates were convinced 
that they had been duped by the absconding 
president, and after months of delay sur- 
rendered all claims for the insurance. The 
companies have received releases. 


Peace Agreement.—It is understood that 
the old Manhattan Auxiliary Alarm Company 
has made peace with the underwriters, and 
withdrawn all their charges against the incon- 
sistency of the standard for automatic alarms 
upon which they were waging a controversy. 
It is agreed that in the matter of efficiency the 
record of the Manhattan Company is equal to 
that of its rivals in the matter of failures. 
Consequently matters stand now just where 
they did a year ago, and the friends of the 
Auxiliary Alarm Company are satisfied. 


Pleased with Declaration.—There is a quiet 
satisfaction among the fire offices over the sen- 
sible declarations of the Superintendent of In- 
surance in opposition to State rates. No doubt 
some radical will introduce into the Legislature 
a proposition to inaugurate State-made rates, 
but it is believed the influence of the Super- 
intendent with the insurance committees of the 
two branches will be sufficient to defeat the 
scheme. The Department holds on very tightly 
to the idea of supervising rates and exercising 
the power to prevent discrimination. 


Many Gains Made.—The patrol returns 
show that while a large majority of the com- 
panies made gains in city premiums last year 
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in comparison with 1911, no less than forty 
companies fell off, some of them considerably, 
The relative rank of the leaders shows no 
material change, but it is apparent that the 
losses were nearly equal to the gains. 


Comments on Cleveland Case.—An English 
manager referring to the indictment of the 
members of the Cleveland Exchange for com- 
binations to maintain tariff rates, says if this 
prosecution is successful then the same condi- 
tions may apply to the Exchange of this city. 
But it appears to be a bit of persecution, egged 
on by one of the yellow journals of Cleveland, 
which will undoubtedly be turned down by the 
courts. 

Magazine Starts Crusade.—Collier’s Weekly 
has joined, after long preparation, in the 
crusade against fire insurance companies some- 
what on the same line as the excited Fire Com- 
sioner of this city. The editor starts his cru- 
sade by citing extracts from two underwriters 
who in general terms said they didn’t object to 
losses because they tended to improve the busi- 
ness of the companies. The editor might have 
quoted statistics to prove that the companies 
increased their incomes after the conflagra- 
tions in Chicago, Boston and San Francisco. 


Geo. Schweitzer Killed.—Geo. Schweitzer, 
aged forty-two years, chief examiner for the 
German-American of New York for New 
York and New England, died at the Volunteer 
Hospital Friday afternoon as the result of a 
fall of six stories through an elevator shaft at 
No. 1 Liberty street, where he had an office. 
He was rushed to the hospital after the fall, 
but died shortly after arriving there. 


W. D. Grier Addresses Society.—W. D. 
Grier, of the sprinklered risk department of the 
North British and Mercantile of London, 
spoke at the round table meeting of the Insur- 
ance Society of New York at the library at 
5:15 o’clock Tuesday evening last, his subject 
being “The Hazards of Oils and Solvents.” 
Mr. Grier is well qualified to discuss this sub- 
ject, and his talk was very interesting. 


E. G. Richards will Speak.—E. G. Rich- 
ards, United States manager of the North 
British and Mercantile of London, will be the 
speaker before the Insurance Society of New 
York, at the dinner to be given Tuesday, Feb- 
ruary 25, at the Broadway Central Hotel. Mr. 
Richards’ paper will be entitled “Classification 
—Discrimination.” The dinner will be an 
elaborate one, and it is expected that at least 
300 will be in attendance. 





Board May Wait for Response.—The 
Board of Underwriters does not intend to let 
the charge of Fire Commissioner Johnson that 
practices of dishonesty by the Insurance Patrol 
have been called to his attention go unchal- 
lenged. They are awaiting his response to 
President Eaton’s letter. 


Curious Case Over Sprinkler Equipment. 
—A curious case is reported growing out of 
the settlement-of a Brooklyn loss of last No- 
vember in a building which was in process of 
equipment with automatic sprinklers. When 
the fire occurred the sprinklers were incom- 
plete. It transpired that the insurance was 
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carried on binders for a large sum, and to fur- 
nish groundwork for the adjustment certifi- 
cates were issued by the companies explaining 
that the preparation of policies had been de- 
layed awaiting a new rate on the risk. These 
certificates, however, were incorporated in the 
form of the regular sprinkler warrantee, 
which was clearly an error. There being no 
completed sprinklers it showed on its face that 
if the certificates had been written at the rate 
of a sprinklered risk somebody had blundered. 
The record suggested that there was a rate 
violation involved in the conditions. 


CHICAGO AND THE WEST 


Brummel Bros. Incorporate.—The Chi- 
cago local agency of Brummel Bros. has incor- 
porated, with a capital of $5000. 

Clarence S. Pellet Makes Address.— 
Clarence S. Pellet, former president of the 
Chicago Board of Underwriters, recently ad- 
dressed the Credit Mens Class of the Young 
Men’s Christian Association on the subject of 
“The Relations of Insurance to Credit.” 


H. C. Parsons Resigns.—H. C. Parsons, 
who has been an adjuster for the Western 
Adjusting Company for the last ten years, has 
tendered his resignation, to take effect next 
month. Mr. Parsons is to become a member 
of the firm of Dwight Bros. Paper Company 
at Chicago. 


BOSTON AND VICINITY 

Underwriters’ Agencies.—The joint legisla- 
tive insurance committee held an important 
hearing last week relative to underwriters’ 
agencies. This bill, which seeks to bar under- 
writers’ agencies from Massachusetts, was in- 
troduced by J. J. E. Rothery. Piquancy was 
lent to his brief, in that it was he who sought 
to have for underwriters’ agencies representa- 
tion in the Boston Board, which was denied. 
Supporting Mr. Rothery were two lawyers, who 
studied the case with more vehemence than 
discretion. A whole day was taken up in 
discussing the perennial bill, which seeks to 
separate the investment from the insurance 
features of endowment policies. 


W. F. Dooley Resigns.—W. I. Dooley, spe- 
cial agent of the St. Paul Fire and Marine of 
St. Paul, has resigned, to become special agent 
for the Fidelity Underwriters for Massachu- 
setts, Rhode Island and Connecticut. 


The Rossia Insurance Company 


The annual statement of the United States 
branch of the Rossia Insurance Company of St. 
Petersburg is a striking evidence of the sub- 
Stantial strength of this well-known company. 
On December 31, 1912, its assets amounted to 
$5,590,006—an increase of $1,200,000 over the pre- 
vious year. The surplus was $1,193,790, show- 
ing a growth of nearly $500,000. The amount of 
insurance in force now aggregates $545,372,914. 
On account of its financial stability and efficient 
and conservative management the Rossia has 
built for itself a reputation excelled by that of 
no other fire reinsurance company entered in this 
country. 
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MIDDLE WEST FIRE PLANS 
MERGER 





Will Exchange Stock for that of Twin 
City Fire 


HEADQUARTERS WILL BE MINNEAPOLIS 


Deal Completes Sale of Stock of Latter Company, 
which was in Process of Organization 


The Middle West Fire of Valley City, N. D., 
will merge with the Twin City Fire of Minne- 
apolis, now in process of organization, and the 
$100,000 capital stock of the former company will 
be exchanged for an equal amount of stock in 
the Twin City, which is being sold at $200 a 
share. This action was decided upon at a meet- 
ing of the stockholders of the Middle West Fire 
held last week. The deal completes the sale 
of stock of the Twin City, and it will apply for 
a license as soon as the remaining outstand- 
ing notes for the purchase of stock are paid, so 
as to begin business with a capital of $500,000 
and a surplus of more than $300,000. 

The merger has been approved by both the 
North Dakota and Minnesota Insurance Depart- 
ments. The Middle West Fire has been doing 
well in its home State, but has been handicapped 
in its endeavors to branch outside owing to its 
small-town location, and the establishment of 
headquarters at Minneapolis will give it a 
greater opportunity. W. A. Gordon, who has 
been secretary and manager of the Middle West 
Fire, will be made secretary of the Twin City 
Fire. George A. Mowry, former Minnesota 
State agent for the German-American of New 
York, is the president and organizer of this com- 
pany. The annual statement of the Middle West 
shows assets of $346,916, an increase during the 
year of $28,437, and the surplus to policyholders 
is $262,576, a gain of $14,433. The loss ratio for 
1912 was 57 per cent, with an expense ratio of 
35 per cent. 


Bill to Abolish Underwriters of the Pacific 


A bill to abolish the Board of Fire Under- 
writers of the Pacific and to establish a State 
rating bureau to be controlled by the Commis- 
sioner has been introduced in the California 
Legislature. The bill, which was prepared by 
Commissioner E. C. Cooper, is similar to the 
measure adopted by the State of Washington. 


Balkan National 

The excellent reinsurance treaties consum- 
mated by the United States branch of the Balkan 
National of Sofia, Bulgaria, are evidenced by the 
company’s statement for the year ending De- 
cember 31, 1912. The assets of this department 
on that date were $1,539,127 against liabilities of 
$1,103,506, leaving surplus to _ policyholders 
amounting to $435,621. AJ! these items show 
substantial increases over the preceding year 
and indicate that the Balkan National’s Ameri- 
can branch transacted a very satisfactory busi- 
ness during 1912.. The parent company in Bul- 
garia is one of the substantial continental con- 
cerns. Since the year of its organization (1896) 
it has experienced steady growth, at the close of 


1911 having assets of upwards of $4,500,000. It 


writes fire, marine, life and accident insurance 
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at home, but transacts fire reinsurance exclu- 
sively in this country, and is represented by 
William C. Scheide & Co., managers, at Hart- 
ford, Conn. 


Company Fire Insurance in Russia 


Under the title ‘Company Fire Insurance in 
Russia, 1827-1910,’ appears the first account of 
the vast and complicated subject of fire insur- 
ance in the Russian Empire that has ever ap- 
peared printed in English. It was published in 
Russian by the Tariff Committee of Russian In- 
surance Companies, and translated from the 
Russian by E. Dobson. The book is copiously 
illustrated by means of colored diagrams, pre- 
senting in graphic form various salient features 
of the business, and in addition to the class of 
information which is obtainable as to insurance 
companies in this country it presents diagrams 
and tabulations relating to the experience with 
numerous different classes of property. Matters 
relating to the distribution of business by geo- 
graphical divisions are illustrated by means of 
colored maps. Altogether, the work is a very 
exhaustive one and presents a bird’s-eye view 
of the business of fire insurance during a period 
of over eighty years in a way which is unusu- 
ally impressive. 


Bill for State Rate Supervision 


Commissioner McMasters of the South Caro- 
lina Insurance Department has prepared a bill 
which provides for placing the State rating su- 
pervision in his hands, and was drawn with the 
intention of driving the South-Eastern Under- 
writers Association from that State. The bill 
is understood to be very crudely prepared, and 
will unintentionally play directly into the hands 
of the big companies and greatly hamper the 
local corporations and small ones. 

The local companies are fighting hard and rea- 
lize they have a difficult proposition with the 
handicap of prejudice aroused against the for- 
eign companies by those who think they can 
reduce rates horizontally by the stroke of a 
pen. None of the local companies are members 
of the South-Eastern Underwriters Association, 
which on the surface seems quite indifferent to 
the situation. Several years ago the association 
was legislated out of the State, and soon after 
it was found that insurance conditions did not 
improve, so they let them come back by special 
enactment. It is not expected that the legis- 
lature will give the Insurance Commissioner 
the power all of his bills ask, nor that the 
Governor wants the rate-making authority so 
vested. 


Edward Meinel Makes Change 


A change is announced in the agency firm of 
Fred S. James & Co. of New York. Edward 
Meinel, the New York partner, is to retire from 
the firm and become associated with the man- 
agement of the United States branch of the 
Salamandra Insurance Company of St. Peters- 
burg. Geo. W. Blossom, of the Chicago office 
of Fred S. James & Co., will take charge of the 
New York office. The management of the 
Salamandra will be conducted under the cor- 
porate name of ‘‘Meinel & Wemple, Inc.” Mr. 
Meinel will be its president. Mr. Wemple, who 
has been associated with Mr. Willcox in the 
management of the company for the past four- 
teen years, will be secretary and treasurer of 
the new corporation. 
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ANTI-TRUST LAW VIOLATED 
IS CHARGE 





Suits Filed Against Underwriters’ Club 
Members at Cincinnati 





FIFTY-THREE AGENTS NAMED 





Combine to Control Business at Rates Fixed by 
Fire Prevention Bureau is Alleged 


CLEVELAND, February 8.—Daniel W. Sayre, 
an independent agent, has brought suit against 
George W. Cleveland, operating the Cincinnati 
Fire Prevention Bureau, and fifty-three Cincin- 
nati agents, members of: the Cincinnati Fire 
Underwriters Club, for damages in the sum of 
$20,000 on the ground that because these agents 
would not do business with him his income has 
been gradually reduced from $3000 per year to 
$1000, and that he lost one of the companies he 
represented through their influence. He charges 
that they combined to control the insurance 
business of the city at rates fixed by the Cin- 
cinnati Fire Prevention Bureau, and that this is 
a violation of the anti-trust law. Plaintiff gives 
a very full history of his troubles and his in- 
ability to accept large risks because he could not 
place the business. He asks for an injunction 
to prevent the continuance of the organization 
of agents. Following are the defendants: 

John F. Ankenbauer; M. L. Alexander & Co.; 
K. & F. Benndorf & Co.; F. J. Blain & Co.; Carey 
& Zimmerman; E. T. Clemmons Sons; E. O. 
Fitch; Cloud & Cox; B. F. Coan; J. M. DeCamp; 
Joseph T. Dillhoff & Co.; X. B. Drexillius & 
Co.; W. H. Ellis; H. F. Finke; C. O. Gansel & 
Co.; Gray, Dolle & Latta; Guntrum & Meyers; 
Gunther, Plummer & Wuest; Harkness & Wirth- 
wine; John Heckel & Sons; Heister, Huntington 
& Co.; W. 8S. Hukill, Jr.; Jones, Montgomery & 
Haas; Roger H. Kemper; William Klappert & 
Co.; Klick & Burnett; Karl Kleve & Co.; Laws 
Insurance Agency; Leiding Insurance Agency; 
Magley, Strachley & Co.; F. F. Murray; B. D. 
Meyer; G. W. Neare; Gibbs & Co.; G. Gordon 
Neff & Co.; John A. Pentland & Co.; Philman 
Agency; Frederick Rauh & Co.; C. C. Rothier 
& Co.; Rothier & Benus; C. F. Runck & Co.; 
John F. Runck; EB. A. Sarran; A. W. Schell & 
Co.; Lee Schottenfels; Sears Insurance Agency; 
&. E. Shipley, Sprague & Diggs; Simon Sturm; 
BE. F. Weiss; A. R. Witham Agency; J. Gano 
Wright & Co.; J. C. Sherlock & George W. 
Cleveland. 

Mrs. Minnie Foster, lessee of the Blymyer 
building, brought suit against the same persons 
and on practically the same charges for $21,356 
damages. She claims that she had made a con- 
tract with an agent to write $76,500 on the build- 
ing at $12 per $1000, but that he was able to 
place but $20,000, because the other agents would 
not do business with him and he could not se- 
cure the balance. She was compelled, therefore, 
to place the remaining $56,500 with other agents 
at the rate which the Fire Prevention Bureau 
had made, $24 per $1000. In his suit Sayre states 
that he could not carry out his contract to write 
this building, so the connection between the two 
suits is clear. Mrs. Foster estimated her actual 
damage at $10,678, but because the Valintine 
anti-trust laws provide a punishment by dou- 
bling the damages she has asked for just twice 
that amount. 


Southern National Reinsures in German 


The Southern National of San Antonio, Texas, 
has reinsured all its outstanding risks in the 
German Fire of Peoria, Ill., and the company 
will go into liquidation. J. G. Hornberger, presi- 
dent of the Southern National, has been ap- 
pointed general agent of the German, and will 
take over the agency of the old company. He 
will also be general agent in Texas for the 
Hamburg-Bremen. The stockholders of the 


Southern National will receive from $105 to $110 
per share, according to the estimate. The com- 
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pany was incorporated in July, 1905, with $200,- 
000 authorized capital. Business was begun in 
March, 1906, with $100,000 capital and $50,000 sur- 
plus, all fully paid. In 1909 $15,000 additional 
capital and $7500 surplus was paid in; in 1910 
$5000 capital and $2500 surplus, and in 1911 $3150 
capital and $1575 surplus. In 1909 it reinsured 
all its Texas and Utah risks, and while at one 
time it operated in eleven States, withdrew from 
all but four of them. In 1911 its total income 
was $102,219; disbursements, $106,618; decrease 
in surplus, $6971. 


Stuyvesant Insurance Company 


In these days of high-pressure methods, mush- 
room company growths and unwarranted attacks 
on the fire insurance business, it is refreshing 
at times to contemplate the records of substan- 
tial solidity brought out in the annual state- 
ments of companies whose histories run back to 
the early days of the preceding generation. The 
old Stuyvesant of New York is one of these. It 
can point to a record of reliability extending 
back to the middle of the last century and its 
assets, which on December 31, 1912, amounted 
to $1,436,869, consist almost entirely of the high- 
est grade of securities and cash. Little over 
one-half of this amount appears in the liability 
column and the surplus to policyholders was 
$669,704. ‘The officers of this company—A. R. 
Pierson, president, and C. A. Garthwaite, secre- 
tary—are to be congratulated on the excellent 
record made during the past year. 


WESTERN AGENTS WIN 


Mid-Year Conference of National Associa- 
tion of Local Agents to be held at 
Chicago 
As ,a result of a canvass of the members of 
the mid-year conference of the National Asso- 
ciation of Local Fire Insurance Agents, con- 
ducted by Chairman Hildreth of the executive 
committee, to settle the friendly contest be- 
tween the East and the West as to the time and 
place of the conference, the Western men won 
out and the executive committee has decided to 
hold the conference in Chicago in April. The 
replies received by the committee were indica- 
tive of a very keen interest in all sections in 
the meetings of the association. The Eastern 
men were very anxious to have the meeting in 
New York, as first suggested at the time of the 
New England ‘‘round-up.’’ A large vote was re- 
corded and the returns indicated an almost 
equal division of preference with a slight ma- 
jority in favor of Chicago. The exact date has 

not been decided upon. 


To Enlarge Laboratories 


The Underwriters Laboratories have secured 
10,000 square feet of additional land adjoining 
its holdings on East Ohio street at Chicago, 
and plans to extend its present buildings to 
provide additional space for hydraulic and chem- 
ical laboratories and offices. This follows the 
recent completion of a special building for tests 
of structural methods and materials, and will 
give the institution a total ground area of 26,- 
600 square feet, a total floor area in buildings 
of 45,000 square feet, and a yard space of 9,000 
square feet. The year 1912 showed an increase 
of 50 per cent over 1911 in the volume of busi- 
ness handled. When the present extension is 
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completed the plant will represent an expendi- 
ture of $175,000, this amount having been con- 
tributed by the stock fire insurance companies. 


Foreign Companies’ Hearing Postponed 


The hearing on the ten per cent limitation in 
Michigan, which was scheduled for last Thurs- 
day, has been postponed and no date has been 
set. Deputy Commissioner Orr of the Michigan 
Insurance Department, has stated that the De- 
partment will co-operate with the companies in 
adjusting their funds to comply with the re- 
quirements of the law. Judge Thomas Bates of 
Chicago has been retained to represent the com- 
panies and has succeeded in reaching an agree- 
ment with the Department, but the details are 
withheld. The ten per cent limitation involves 
seventeen foreign fire companies which were 
cited to appear and show cause why their li- 
censes should be renewed. 


Celebration for Fred S. James 


Fred S. James, Western manager of the Na- 
tional of Hartford, was presented with a hand- 
some gold watch by the field men under him at 
a banquet given in celebration of having com- 
pleted twenty-five years in the service of that 
company. The presentation speech was made by 
State Agent Gardiner of Kansas. Judge Nichols, 
president of the company, presented each lady 
present with a well-filled sewing case, and each 
of the field men was given a collapsible silver 
drinking cup in a leather case. 


United American Elects Officers 


J. C. W. Beckham, former Governor of Ken- 
tucky, declined to stand for re-election as presi- 
dent of the United American Fire of Frankfort, 
Ky., and the Hon. H. M. Froman was elected to 
succeed him. The other officers elected were: 
Holmes Cummins, secretary and general man- 
ager, and John A. Brislan, treasurer. Mr. 
Beckham gave as his reason for his action that 
other duties would occupy his time. The com- 
pany expects to begin business immediately, it 
having been granted a Kentucky license. It has 
also been granted a renewal of its license in 
Tennessee. 


Reinsures Oklahoma Automobile Risks 


Announcement has been made that the West- 
ern department of the Queen of New York has 
reinsured the automobile business of the Com- 
mercial Union and the Palatine of London, in 
Oklahoma. The Insurance Agency Company of 
Oklahoma City has been appointed its agents 
for that line. 


United Firemens Insurance Company 

A gain in business is made manifest by the 
annual statement for 1912 of the United Fire- 
mens Insurance Company of Philadelphia. Its 
assets now amount to $1,801,646, indicating a 
gain of $26,533, while its net surplus is $187,733. 
The latter item shows a decrease of $32,410, due 
to a reduction in market values of $12,792 and 
an increase in reserve of $64,396. The capital 
stock is $400,000, so that there can be no question 
as to the financial condition of the company. 
After paying all expenses and an eight per cent 
dividend on its stock the company saved from 
its income $34,185. Recently the United Fire- 
mens moved from its old location at 419 Wal- 
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nut street to the Insurance Exchange, Third and 
Walnut streets. The officers of the company 
are: Robert B. Beath, president; Louis S&S. 
Amonson, vice-president; Henry A. Knabe, sec- 
retary; Wm. G. Wihle, assistant secretary, and 
J. Hector McNeal, counsel. 


Bill to Increase Capital of Hartford Fire 


A bill has been introduced in the Connecticut 
Legislature providing for an increase in the cap- 
ital of the Hartford Fire of Hartford upward to 
$10,000,000. The bill was referred by the Senate 
to the Insurance Committee. In the House of 
that State a bill has been offered amending the 
charter of the Standard Fire of Hartford to au- 
thorize the company to insure against loss by 
wind, hail storms, sprinkler leakage, explosions, 
whether fire or not and also to insure autome- 
biles. 


Upholds Surplus Fire Insurance 


The court of appeals at Albany has upheld the 
legality of a contract for ‘“‘surplus fire insur- 
ance” made by an Iowa company not authorized 
to operate in New York State. The court de- 
cided against the appeal of the Commonwealth 
Fire of Ottumwa, Iowa, from a judgment of the 
lower courts awarding Abram Frieland $1000 as 
assignee of the Excelsior Pad Company of New 
York. 





Western Sprinklered Risk Meeting 


The Western Sprinklered Risk Association, 
which is confined to membership of the Western 
Insurance Bureau companies, held its annual 
meeting last week. The reports showed a lower 
loss ratio and a premium income practically 
double that of 1911, with a consequent reduction 
in operating expenses. The Ohio Farmers of Le 
Roy was admitted, bringing the membership to 
a total of twenty-six companies. Officers were 
elected as follows: A. D. Baker, Michigan Com- 
mercial of Lansing, president; Walter D. Will- 
iams, vice-president; Fred A. Rye, secretary and 
manager, and E. G. Halle, treasurer. 


Pennsylvania Standard Policy Bill 


A bill has about been completed by Fire Mar- 
shal Joseph L. Baldwin of Pennsylvania, requir- 
ing the standardization of fire policies along the 
lines of the act of 1911 providing standard life 
policies. Mr. Baldwin says that all application 
blanks for policies should be the same and each 
applicant be compelled to set forth previous in- 
surance experience, including an estimate of 
value, the whole to be sworn in. 


Insurance Bills Introduced 


ALBANY, February 11.—The chairman of the 
Senate and Assembly Committee on Insurance 
has introduced bills prepared by Superintendent 
Emmet of the New York Insurance Department 
as follows: 

Bill No. 2. Amending the Penal Code, Sec- 
tions 222 and 223. By making a person who 
willfully burns or sets on fire a vessel, car or 
other vehicle, or a building, structure or other 
erection which is at the time insured against 
loss or damage by fire, with intent to prejudice 
or defraud the insurer thereof, guilty of arson in 
the second degree, instead of in the third de- 
gree as classified by the existing statute. 

Bill No. 3. Amending the Printing Law. Sec- 
tion 11. Extra Copies of Messages and Reports. 
By requiring that 2000 copies of the report of 
the Superintendent of Insurance shall be printed 
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for the use of the Department, the number called 
for in the present law being 4000. 

Bill No. 4. Section 121. Standard Fire Insur- 
ance Policy to be Prescribed and Used. This 
section has been amended in two particulars: 

1. Providing that the New York Board of Fire 
Underwriters may submit to the Superintendent 
of Insurance additional rider provisions which, 
if approved by him, shall become additional 
riders to be used in connection with the standard 
fire policy. 

2. Requiring that every fire insurance policy 
issued after June 30, 1913, shall have attached 
thereto a notice or indorsement which provides 
that in the event of the disagreement of ap- 
praisers selected by the company and assured re- 
garding the selection of an umpire, it shall be 
lawful for either the insured or the company to 
apply to the courts for the appointment of a 
competent and disinterested umpire, whose acts 
shall be binding upon both the insured and the 
company to the same extent as though such 
umpire had been selected in the manner origi- 
nally provided. 


Assemblyman Phillips of Rochester has intro- 
duced a bill in the legislature amending the laws 
of 1891 (Chapter 134), which incorporated the 
Church Insurance Association of the State of 
New York. Among other provisions the bill 
strikes out the restriction confining membership 
to certain religious societies; includes ministers, 
clergymen, preachers, ordained or duly licensed, 
active or retired, and their wives or widows, 
and such other members of religious societies 
as may desire insurance of dwelling houses and 
their contents only, located wholly within the 
State of New York, among those entitled to 
membership; includes damages by wind storms 
among the risks assumed; provides for the in- 
surance of property located in New York State, 
outside of New York city, and property within 
the boundaries of any conference, synod, dio- 
cese, ecclesiastical association or other religious 
body in the State, the jurisdiction of which ex- 
tends into territory adjoining the State, upon 
written application made at its principal office 
in Rochester; increases the number of direc- 
tors from fifteen to twenty-five; limits risks on 
dwelling houses to $5000, and provides that other 
risks above $5000 shall be reinsured so that the 
net risk shall not exceed $5000. 


BILLS PASSED. 


The Senate has passed the following Depart- 
mental bills introduced by Senator Ramsperger: 
In relation to corporate names; in relation to 
the revocation of the certificate of authority of 
a foreign insurance corporation; repealing the 
act to provide the minimum capital stock re- 
quired for the organization of fire or marine in- 
surance corporations; in relation to rate-mak- 
ing associations; in relation to organizations 
for assisting underwriters in insurance business 
generally; in relation to organizations aiding 
in establishing insurance rates. 


Withdraw Oregon Code Revision 


SALEM, February 8.—The Insurance Code of 
Oregon will not be revised at the present ses- 
sion of the State Legislature. The bill intro- 
duced two weeks ago for the complete revision 
of the insurance laws of the State has been with- 
drawn. The reason given for the withdrawal 
was the strength of the lobbyists against the 
measure. Senator Hollis, who introduced the 
bill, declared that to pass it would be an im- 
possibility. The decision to withdraw was 
reached after a general conference at which all 
members of the commission, which was ap- 
pointed by the Governor to revise it, were 
present, as well as numerous other persons in- 
terested in the bill. 


lowa Mutuals Want Protection 


DES MOINES, February 8.—The mutuals are 
active in Iowa for a bill prohibiting the giving 
of rebates and forbidding discrimination in the 
writing of fire insurance. Petitions are reach- 
ing the Iowa Legislature from this source ask- 
ing for relief from present conditions. The first 
of these came from the Farmers Mutual Insur- 
ance Association of Shelby County. It was in- 
troduced in the Iowa Senate by Senator Smith. 
Since then others have followed the sentiment 
for a measure of this sort in Iowa is stronger 
than ever before. 


79 
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ASKS INSURANCE PROBERS 
FOR JUSTICE 





Attorney Makes Appeal for Washington 
Fire Companies 





DEFENDS COMMISSION PAID PROMOTERS 





Declares Adverse Criticism From Committee Would 
Work Injustice When the Annual Report 
is Published 


The arguments in behalf of the First National 
and the Commercial Fire of Washington, before 
the Congressional investigating committee, 
were made at Washington on Wednesday of last 
week. Charles F. Carusi, attorney for the two 
companies, was the speaker. He defended the 
7% per cent which the First National paid to 
Tuttle, Wightman & Dudley for selling the 
stock, and declared that it was not too great 
a percentage considering the remarkable work 
done. He pointed out that the First National 
was organized through the use of the mails, and 
that it was the first large company to be suc- 
cessful in this scheme of organization. He 
further stated that other companies organized 
have paid trom 20 to 35 per cent as the cost of 
their organization and subscription. 

Mr. Carusi referred to the literature so se- 
verely criticised by Alfred M. Best. The attor- 
ney said it had a strong vein of optimism, and 
that the statements reflected the optimism of 
the men in the company. Mr. Best was ar- 
raigned in a scathing manner, and taking up the 
literature question he said: ‘Business could not 
be done if advertisements had to be written 
with the gloom of obituary notices, and if all 
advertisements had to start out with a warning 
to the public.’’ The only criticism, he said, that 
could possibly be made against the First Na- 
tional is that there might be a question as to 
whether it is better to have home office man- 
agement or a general agency management. He 
went on to say that the general agency plan 
has the advantage of throwing the risk in the 
early years on the agents. 

Mr. Carusi told the committee to bear in mind 
that the annual report of the companies, which 
will be made shortly, would be seized upon by 
rival insurance companies and any criticism 
would be used as a weapon to club the First 
National or the Commercial Fire. He then 
said: ‘‘The House of Representatives cannot 
delegate to this committee any power which it 
does not possess itself. It cannot investigate 
the internal management of an insurance com- 
pany and cannot delegate any such power to a 
committee.”’ 


Munich Reinsurance Company 


A characteristically strong statement is put 
forth by the United States branch of the Munich 
Reinsurance Company, showing its financial 
standing as of the close of 1912. Based on the 
market value of securities on December 31 last, 
the assets held by the United States branch 
amount to $6,371,344, indicating a gain of nearly 
$400,000 for the year, while the surplus on 
policyholders’ account is $1,693,401, showing a 
most ample margin of safety. The branch 
showed the expected degree of progress during 
1912, as shown by an increase in premium in- 
come of nearly $340,000, the net premiums writ- 
ten being $5,340,491. The policy pursued since 
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the establishment of the United States branch 
in the direction of careful underwriting and eco- 
nomical management was adhered to last year, 
with the result that the combined loss and ex- 
pense ratio did not exceed ninety per cent of 
the premium income. It will be seen, therefore, 
that the branch showed a very satisfactory 
margin of underwriting profit. In the various 
States of this country, where the Munich is en- 
tered, it writes fire reinsurance lines only, al- 
though abroad it writes reinsurance on all lines 
and is one of the most prominent companies 
engaged in such business. The head office of the 
United States branch is now located at Hart- 
ford, Conn., and is under the direct charge of 
Carl Schreiner as United States manager. He 
has worked diligently to bring the business up 
to its present flourishing condition and may be 
expected to further its interests in every pos- 
sible way. The trustees of the Munich for this 
country are among the best-known financiers of 
New York and include Walter T. Rosen of 
Ladenburg, Thalman & Co., Isaac N. Seligman 
of J. & W. Seligman & Co., and Hermann 
Sieleken of Crossman & Sielcken. 


The current number of The Pacific Underwriter 
gives a full report of the thirty-seventh annual meet- 
ing of the Fire Underwriters Association of the 


Pacific. A portrait group of the organizers of the 
association adds special interest to this attractive 
issue. 

—The Jefferson Circuit Court at Louisville, Ky., 


was affirmed by the Court of Appeals in upholding a 
fine imposed on Stephen French, an employee of the 
Southern Adjustment Bureau, for failure to pay $125 
for a license as insurance adjuster for the year 1911. 
The company offered to take out an adjuster’s license, 
but the city insisted on each adjuster in its employ 
being licensed individually. 





LIFE INSURANCE 


MANHATTAN LIFE ELECTS VICE- 
PRESIDENT 


John F. Roche Accepts the Office 


At a meeting of the board of directors of the 
Manhattan Life of New York on Tuesday, Feb- 
ruary 11, John F. Roche was elected a_ vice- 
president. Mr. Roche was added to the board 
and becomes actively identified with the man- 
agement as vice-president and general manager. 
For the past few years he has been doing some 
splendid work as a consulting actuary, and also 
in connection with the examination of insurance 
companies in behalf of a number of Insurance 
Departments. He saw service at one time with 
the New York Life in its actuarial department 
at the home office, and from there went to San 
Francisco with the Pacific Mutucil Life. While 
working with that company as vice-president 
and actuary, he displayed marked ability as well 
as a degree of energy which affected every 
branch of the company. This fact was duly 
recognized by the board of directors at the time 
of his resignation, when they passed resolutions 
expressing appreciation for the good work he 
had done, which had resulted in marked prog- 
ress by the company due to his ability and ex- 
perience. 

In his connection with the Manhattan Life 
Mr. Roche will undoubtedly display those same 
qualities which have made his work a success in 
the past. 
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WESTERN COMPANIES 
EXAMINED 





Beneficial and Continental of Salt Lake 
City and Occidental of Albu- 
querque Investigated 


FAVORABLE CONDITIONS SHOWN 





Some Suggestions Made Regarding Improvements 
in Book-Keeping—All Companies Flourishing 


A short time ago an examination was ordered 
by the examining committee of the National 
Convention of Insurance Commissioners of the 
Beneficial Life and the Continental Life Insur- 
ance and Investment Company, both of Salt Lake 
City. The examination was conducted by Con- 
sulting Actuary John F. Roche of New York, 
who has now made his report to the Insurance 
Department of New Mexico. 

The report on the Beneficial Life shows that 
on September 30 last the company possessed as- 
sets of $714,741, and a surplus to policyholders 
of $327,091. During the year the company in- 
creased its capital by an additional issue of 
$100,000, all of which was taken by the old stock- 
holders at par. Some suggestions are made 
relative to the apportionment of surplus or de- 
ferred dividend contracts, inasmuch as a return 
of the surplus apportioned is promised in the 
event of death after three years. Extra re- 
serves are ordered to be maintained on coupon 
and four-benefit policies, as the net premiums 
are not sufficient to provide the full reserves. 
The industrial department of the company, 
which was established at the end of September, 
1912, has been supported from the surplus and 
shows a deficit of $25,549. The examiner holds 
that this department should be supported by the 
stockholders, and not from the surplus belonging 
to ordinary policyholders. If this is not done, 
he holds that the department be discontinued. 
A low mortality rate has been experienced and 
the company is managed economically. The In- 
surance Departments of Utah and Wyoming 
joined with New Mexico in this investigation. 

The report on the examination of the Con- 
tinental Life Insurance and Investment shows 
that it also increased its capital during the 
year. One thousand shares of stock of the par 
value of $75 each were sold for $100,000, result- 
ing in an increase of capital of $75,000 and an 
addition to the surplus of $25,000. At the date 
of the examination the company showed assets 
of $1,069,390 and a surplus on policyholders’ ac- 
count of $382,380, while $55,870 had been set 
aside to the credit of deferred dividend policies. 
Details are given regarding the contracts for- 
merly in force with subsidiary companies, all of 
which have now been wound up. The examiner 
says that the management should be compli- 
mented for the manner in which the company 
has been brought out of all its entanglements, 
and, particularly, for the good showing it has 
been able to make in this examination. The 
company’s mortality has been favorable, its 
losses are paid promptly and the books are well 
kept. The Departments joining in this investi- 
gation were those of Idaho, New Mexico, Utah 
and Wyoming. 

The Occidental Life of Albuquerque, N. M., 
was examined as of December 31 last by the 
Insurance Departments of New Mexico and 
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Kansas. The examiners find that its assets on 
that date amounted to $403,526, while the sur- 
plus to policyholders was $157,350—the increase 
in assets for the year being $52,597. A sub- 
stantial increase was shown in business, both 
in the life and accident departments. The ex- 
aminers find that the company’s operating ex- 
penses show a distinct decrease in comparison 
with previous years, thus proving efficient and 
economical management. 


Hearings on Haas Bill 

The Senate Insurance Committee of Ohio has 
arranged for several public hearings on the Haas 
bill, which bars life and accident insurance com- 
panies from engaging in employers’ liability 
business and prohibits any insurance company 
from issuing policies indemnifying employers 
for claims arising from injury or death resulting 
from accidents to employees on account of in- 
jury occasioned by the willful act of an em- 
ployer or his failure to comply with State laws. 
Assistant Attorney-General Davis explained to 
the committee that the measure was drawn to 
protect home companies and prevent companies 
from issuing policies which are not provided for 
in the Green compulsory workmen’s compensa- 
tion bill. 


F. A. Wallis Back in Field 

F. A. Wallis, formerly supervisor for several 
Eastern States for the Home Life of New York, 
has been placed in charge of the interests of the 
Fidelity Mutual Life of Philadelphia for Greater 
New York and Long Island, with headquarters 
in the Trinity building, New York city. Mr. 
Wallis retired from active business a short time 
ago and settled on a farm in Kentucky, but was 
induced to re-enter the field. He was at one 
time general agent for Greater New York for 
the Home. Prior to that he was general agent in 
Kentucky for the Northwestern Mutual Life of 
Milwaukee. 


Ratify “‘Blue Sky Law” 


The model bill prepared by the National Con- 
vention of Insurance Commissioners, regulating 
the promotion of companies so as to eliminate 
as far as possible the evils of professional high- 
pressure stock selling, has been ratified. It will 
be introduced in a large number of States, 
backed by the Insurance Departments. 


New England Mutual Life 


By writing a larger amount of new business 
and making a greater gain in insurance in force 
than ever before, the New England Mutual Life 
in 1912 made a record which must prove highly 
gratifying to all connected with that old insti- 
tution. Over $34,683,000 of paid-for business was 
secured, and sixty-two per cent of that amount, 
or $21,481,850, was added to the outstanding busi- 
ness. The company now has in force 104,097 
policies for $254,249,583, of which sixty-four per 
cent represents whole life contracts, twenty- 
four per cent endowments and eleven per cent 
term. 

During the year 1912 the company collected in 
premiums $8,582,664, a gain of $735,829 over the 
preceding year, while its total income amounted 
to $11,354,684. Policyholders were paid $6,075,- 
022, including $3,082,362 for death claims and 
$1,547,851 for surplus distribution. The total as- 
sets now amount to $61,418,398, while the surplus 
is $4,088,810, exclusive of some $2,236,000 appor- 
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tioned for future distribution. The company is 
now in its seventieth year, but is as vigorous 
as at any time in its career and is giving the 
very best of service to its policyholders. 


Michigan Mutual Life 


Real and substantial progress is shown in the 
annual statement of the old Michigan Mutual 
Life of Detroit, which was founded in 1867, and 
has grown into one of the large and solid finan- 
cial institutions in the West. Its assets now 
amount to $11,760,344, while its surplus fund is 
$974,623. The company is operating in eighteen 
States and has outstanding insurance in force 
amounting to over $51,000,000. Last year this 
company paid in death claims $552,000, and re- 
turned to its living policyholders $942,000, mak- 
ing a total of almost $1,500,000 disbursed to 
policyholders in one year. The company in- 
creased its insurance in force in 1912 nearly 
$2,500,000, and made large gains in all essential 
features which make for additional strength and 
solidity. The assets of the Michigan Mutual are 
of an exceptionally high class, producing a very 
satisfactory rate of interest. Its policies are 
fully in accord with statutory requirements and 
are making a strong appeal to those who desire 
absolute protection at the lowest cost consistent 
with safety. The wise and conservative man- 
agement of the company is reflected in the grati- 
fying showing disclosed by the figures of its 
forty-fifth annual statement. 


American Founders Bond Corporation 


There has recently been opened in New York 
City an office of the American Founders Bond 
Corporation, which is organized under the laws 
of Virginia with a capital of $350,000. The 
company proposes to deal in bonds, stocks and 
corporate securities generally. Its officers are 
John T. Boone, president; John T. Boone, Jr., 
vice-president; A. M. Knox, secretary and treas- 
urer, and Robert L. Allen, general manager. 
The Messrs. Boone and Mr. Allen were con- 
nected with the firm of Boone, Simmons & Co. of 
New Orleans, which promoted the Pan-Ameri- 
can Life in that city, in connection with which 
they placed $15,000 of stock in Central America, 
and in addition have had much experience in 
direct life insurance work. The new corporation 
is in position to aid in the forming of trust and 
insurance companies, to act as their fiscal 
agents and to procure proper underwritings. 
Energetic management is assured by the repu- 
tation of the officers and a successful career is 
predicted for the corporation. 


Citizens National Life 


In presenting the annual statement of the 
Citizens National Life of Anchorage, Ky., for 
the year 1912, the management shows that in 
two years the company has increased its assets 
by $293,627, and its insurance in force by $3,784,- 
650. The company now shows admitted assets 
of $2,316,116, against which there are liabilities 
of $1,665,198, leaving a surplus on policyholders’ 
account of $650,918. The total insurance out- 
standing is now $21,436,318, the gain for last 
year being $2,131,668. It will be seen that the 
company is steadily gaining in business and 
financial strength, thereby giving satisfaction 
to its policyholders. Under the management of 
Charles D. Pearce as president and J. Walter 
Peake, secretary, the Citizens National is mak- 
ing a name for itself as a reliable institution. 
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MERGER QUESTION TO GET 
FURTHER HEARING 


Objections to Missouri State and 
Hartford Life Plans 





MEETING AT HARTFORD FEBRUARY 1 


Commissioners Make Request for Data Tending 
to Verification of Assets of Companies 


Objections to the merger of the Missouri State 
Life of St. Louis and the Hartford Life of Hart- 
ford have been raised, and a further hearing of 
the Commissioners will be held next Monday at 
Hartford. Previous hearings were given on Feb- 
ruary 1 and on Tuesday of last week. At the 
hearing last week Attorney Walker D. Make- 
peace of Waterbury, Conn., representing Francis 
B. Ellis, an assessment policyholder, made a 
strong objection to the proposed merger, and 
later prepared an injunction against the officers 
of the Hartford Life, restraining them from 
signing the contract should the Commissioners 
approve it, but he later furnished the Com- 
missioners with a statement that his objection 
had been withdrawn. The Commissioners have 
made a request that the companies furnish in- 
formation tending to a verification of the assets 
of both concerns. 


Columbus Mutual Life 


The practice of the closest economy in the 
early years of a life insurance company is sure 
to result in good to all concerned. Policyholders 
soon learn the advantages of such a practice, 
as its results are speedily reflected in a reduc- 
tion of the premiums by way of surplus returns. 
In this connection the record made by the Co- 
lumbus Mutual Life of Columbus, Ohio, is 
worthy of notice. Organized some five years 
ago, this company has been so economically 
managed that in its fourth year it was able to 
save from regular sources of income in net sur- 
plus some $10 per thousand of insurance in 
force, and in 1912 its saving was $12 per thou- 
sand. The company has been so economically 
managed that in its fourth year it was able to 
pay an earned dividend of five per cent on its 
stock, and it now possesses a surplus which is 
$10,000 in excess of the total amount subscribed 
to that fund. Its fifth annual statement shows 
that it has assets of $306,119, surplus $173,293, 
and insurance in force of $3,519,134. 


Presbyterian Ministers Fund 


For more than one hundred and fifty-three 
years an institution has existed in Philadelphia 
which was organized for the purpose of afford- 
ing protection to the widows and orphans of 
evangelical ministers. The Presbyterian Minis- 
ters Fund for Life Insurance is to-day giving 
more and better service than at any previous 
time in its long and honorable history. Under 
the extremely efficient management of President 
Perry S. Allen the corporation moves steadily 
forward each year. It is not only adding to its 
outstanding business and strengthening its 
financial standing, but it is conducting its oper- 
ations along most conservative and economical 
lines. The great bulk of its new business is 
secured by correspondence and the recommen- 
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dations of those already insured. Consequently 
there is no overhead agency expense to meet, 
and the policyholders receive the benefit in a 
very low premium rate, which is further re- 
duced by a liberal scale of dividends. 

The annual statement of this corporation for 
the year 1912 shows a continuation of the for- 
ward movement which has marked it for sev- 
eral years past. There were substantial gains 
recorded in premiums, in payments to policy- 
holders, in assets, in surplus, and in insurance 
in force. During the year the premium receipts 
amounted to $697,539, while the total income 
was nearly $910,000. Policyholders were paid 
$315,477, of which $120,039 represented death 
claims and $522,788 was laid by from the income 
for their future protection. The assets showed 
a gain of over half a million and now amount 
to $5,519,907, while there is a surplus on policy- 
holders’ account of $603,840, exclusive of $79,- 
014 allotted for dividends. The corporation is, 
therefore, in an impregnable position so far as 
its financial condition is concerned. New busi- 
ness writings of 1912 amounted to $1,945,676, or 
over $100,000 more than in the preceding year. 
The insurance outstanding was increased by 
$1,204,553, and now amounts to _ $17,857,551, 
divided among 11,508 policies. In every respect 
the Presbyterian Ministers Fund is a most re- 
liable institution, and its policyholders are re- 
ceiving the best and cheapest life insurance. 


The Bankers Reserve Life 

President Bascom H. Robison, of the Bankers 
Reserve Life of Omaha, Neb., presents to the 
policyholders of that institution another good 
statement as the result of the work of 1912. 
The company now possesses assets of $3,702,216, 
and a surplus of $743,319, including $100,000 cap- 
ital and $76,715 apportioned for dividends in 1913. 
The assets are well invested in high grade 
county, municipal and school bonds and real 
estate mortgages, and yield a high rate of in- 
terest. Premium receipts last year were $1,127,- 
867; total income, $1,292,215; payments to policy- 
holders, $373,063; new business, $5,565,119, and 
the amount in force is now $30,267,352. The com- 
pany again experienced a favorable year for 
mortality, the ratio of actual to exepected 
deaths being but forty-three per cent. Policy- 
holders of this company are equitably treated 
and are well pleased with the splendid showing 
made. 





Massachusetts Underwriters Elects Officers 


Officers were elected at the recent annual 
meeting of the Life Underwriters Association 
of Central Massachusetts as follows: Benjamin 
B. Snow, president; Edward A. Robertson and 
Eli Bouchard, vice-presidents; Otis D. Arnold, 
secretary, and Guy F. Wheeler, treasurer. The 
annual banquet of the association will be held 
February 14. President Neil D. Sills of the Na- 
tional Association will be the guest of honor. 


Equitable Assurance Society 

The Equitable Assurance Society of Oklahoma, 
of Muskogee, has been granted a charter to pro- 
mote fraternity, benevolence and protection, 
and for social and civic progress. It provides 
for the payment of benefits in case of death and 
also in case of sickness. The officers are: Presi- 
dent, W. T. Escoe, Muskogee; first vice-presi- 
dent, D. J. Turner, Boley; second vice-president, 
J. H. MeRiley, Boley; treasurer, John H. Escoe, 
Muskogee; secretary, S. E. Edwards, Muskogee. 
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THE METROPOLITAN LIFE 


More Policies in Force than the 
Population of Eleven Leading 
Cities 


GREATEST YEAR IN ITS HISTORY 


Benefits to Policyholders Largely Increased— 
Humanitarian Work Extended—Leads 
Every Company in the World in 
Insurance in Force 


From the humblest of beginnings the Metro- 
politan Life Insurance Company of New York 
has grown to be the leader among the life in- 
surance companies of the world in many im- 
portant particulars. Several years ago it was 
able to report more policies in force than any 
other institution in this country, at the end of 
1908 it surpassed every company in the world in 
amount of insurance outstanding, while its 
statement for 1912 shows that it has captured 
still another leading position by collecting a 
larger premium income than any other com- 
pany, and at the present rate of progress the 
day is not far distant when it will be the undis- 
puted leader in every particular. 

For a number of years past the Metropolitan 
has succeeded in eclipsing its own best previous 
records, and such is the enthusiasm and vigor 
of its field organization that, no matter how 
high the figures of the previous year may have 
been put, the task of making them seem small 
in comparison is easily accomplished. The an- 
nual gains recorded are of themselves much 
greater than the total figures reported by the 
great majority of life insurance companies and 
constitute a most marvelous showing of growth. 
Comparing the figures of 1912 with those of the 
preceding year shows that the company in 
twelve months increased its premium receipts 
by $6,761,157, total income by $8,650,800, pay- 
ments to policyholders by $1,397,074; assets by 
$45,179,451, surplus by $2,182,987, new business by 
$27,838,261, policies in force by 829,904, and in- 
surance outstanding by $205,088,015. As indicat- 
ing the magnitude of the increase in insurance 
in force it may be stated that, exclusive of the 
Metropolitan, only fourteen of the two hundred 
and sixty companies of the United States have 
more than two hundred millions of business on 
their books. The foregoing figures dealing only 
with the gains made are impressive enough, but 
the mind can scarcely grasp the significance of 
the large amounts making up the annual state- 
ment. The following are the principal items of 
the work of 1912. 


THE RESULTS OF A SINGLE YEAR 


Premiums received: 


MNT 5 Sys. 5 4.5.5 5:4 )o 04 ae toes SAR $34,274,477 
Industrial ..... 54,826,526 
OS EA ee 89,101,003 
Interest and rents . 17,272,874 
Other income ......... 412,196 





NNR? 5 5-9 sh phate 0su'b'h 9:09:00 208 106,786,073 
Payments to policyholders: 






EOE are oer ee 24,245,134 
Endowments and annuities .......... 1,788,786 
Surrender values ......... EF 2,889,587 
Dividends and bonuses ............. 6,896,137 
ee se 4 35,819,644 

Income saved .... 43,392,084 


PE NNENG. vo cksc chicas csusews aes 897,965,841 
Reserves on policies .............ee00. 348,506,939 
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Dividends and bonuses apportioned..... 8,296,475 
eg ARR E Pe ey REAP 34,894,870 
New business written and revived: 
eS ee IR ER A Pere 290,636,815 
OED 90-5465 SO ESSERE ERO DCS 197,530,539 
IN Sons 6. e'9:4-a00'sd 9d 59 949S GRO Ele Ws 488,167,364 
Insurance in force: 
RURMINE <i san y's Fd PED ERS OE Oe RE 1,694,702,238 
SPEOIED  o 50 9504p 0565S Oe ee KOS STEER RE 910,263,864 
EES ee ene er rere 2,704,966,102 
Policies outstanding: 
EP RR TEE or 11,827,419 
fo errr ae er eee 1,009,623 
DEE Sninncieddn tod eae sed bens waeieae 12,837,042 


These figures may perhaps be more readily 
comprehended if reduced to daily averages. 
Thus, during 1912 the Metropolitan paid a death 
claim every fifty-four seconds of each business 
day, and $177.51 went out every minute in this 
way. Each day saw 5386 claims paid, 6765 policies 
issued and revived for $1,605,814, payments to 
policyholders and additions to reserve were 
$256,199, while the assets increased daily by 
$148,617. The organization necessary to handle 
such a tremendous amount of business is neces- 
sarily most perfect. 

Among the interesting points of the statement 
is that relating to dividends and bonuses paid. 
Under the terms of the industrial policies 
issued by the company there is no expressed 
obligation to pay bonuses, but the company in 
its endeavor to give its policyholders every ad- 
vantage has found itself able to pay bonuses to 
persistent policyholders, and during 1912 it dis- 
tributed either in cash or in reduction of pre- 
mium $5,308,495 on this account. For the cur- 
rent year the sum of $6,281,5°1 has been set 
aside for this purpose, exclusive of $1,595,731 to 
be used in the ordinary branch. 

An important feature of the work of the com- 
pany is what it denominates health and welfare 
work. A number of nurses are employed to visit 
sick industrial policyholders and render them 
such aid as may be immediately necessary, as 
well as to advise them concerning the proper 
care of children and sanitary measures gener- 
ally. Last year the company expended for this 
purpose alone over $459,000. Other branches of 
its welfare work relate to the office and field 
forces in caring for those who are sick, disabled 
or inactive. Altogether there was paid out last 
year on this account $387,500, making a total of 
$846,500. The value of the service rendered to 
the policyholders is not to be measured in mon- 
etary terms, and the appreciation expressed by 
those who have participated in its benefits fully 
repays the company for its humanitarian work. 

The growth of the Metropolitan has been a 
source of wonder to all who have watched it; 
but the growth has been symmetrical, in that 
its financial strength has kept equal pace with 
the obligations assumed. A summary of the 
principal items of its statements for the past 
thirty years gives some idea of the important 
part it has played in the development of the life 
insurance system in this country. 


GrowtH By DECADEs, 


1882. 1892. 
Or ee $1,354,268 $13,307,811 
PRE cviviveaeite.s-4. box 2,003,464 16,506,282 
REPOST Oe 298,791 8,674,516 
No. of policies in force. 341,632 2,719,860 
Outstanding insurance.. 43,245,752 810,767,876 

1902. 1912. 
TRBOMIE bikc ives e ccowsas $43,836,284 $106,786,078 
Assets ..... tween eaies 89,168,791 897,965,341 
LEE OES 10,351,338 34,894,870 
No. of policies in force. 6,976,651 12,837,042 
Outstanding insurance.. 1,219,166,427 2,604,966,102 


Under the splendid management which has so 
long characterized this great company there can 
be expected a continuation of the magnificent 
progress hitherto made. The policyholders are 
fully satisfied with their contracts and with the 
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treatment accorded them. The company feels 
that its mission is to benefit humanity, and 
there is no question but that object is being 
faithfully carried out. 


Plan $100,000 Club 


The agents of the Mutual Life of New York 
are planning the organization of a $100,000 club, 
which probably will be known as the Mutual 
Life Field Club, and the annual contest for 
membership will be followed by a convention 
at the expense of the company. This will take 
the place of all other contests, meetings and 
conventions which the company has in the past 
financed. Agents in the United States and Can- 
ada will be eligible for membership if working 
strictly on a commission basis. This will not 
exclude men receiving renewals for supervision 
of old business or salaries, advances or travel- 
ing expenses from the new business fund per- 
mitted under the New York expense limitation 
laws. Those not eligible will be managers, as- 
sistant or associate managers, superintendents, 
cashiers, clerks or others who receive regular 
salaries. b 


President Sills in New England 


President Neil D. Sills, of the National Asso- 
ciation of Life Underwriters, will spend the 
greater part of this month visiting associations. 
The Southern West Virginia Association of 
Life Underwriters will make application for 
membership in the National Association, accord- 
ing to the announcement of Mr. Sills. His 
itinerary as far as planned is: February 11, 
Hartford, Conn.; February 12, Springfield, Mass.; 
February 18, Worcester, Mass.; February 14, 
Boston, Mass. (New England Womans Associ- 
ation); February 15, Boston, Mass. (Boston Life 
Underwriters Association); February 18, Man- 
chester, N. H.; February 19, Portland, Me.; 
February 20, Bangor, Me. 


F, E. Cottrell Elected Vice-President 
and Secretary 


F. E. Cottrell, agent and superintendent for 
the Mutual Benefit Life of Newark, N. J., has 
been elected vice-president and secretary of 
the Gulf Coast Life of Gulfport, Miss. He suc- 
ceeds Nat Owen as secretary. Mr. Owen was 
elected treasurer. W. L. Moore, formerly with 
the Penn Mutual of Philadelphia, has been ap- 
pointed agency manager of the Gulf Coast Life. 


Status of Fraternals in Minnesota 


A bill has been submitted to the Minnesota 
Legislature, which, if passed, will make revo- 
lutionary changes in the fraternal system in 
that State. The bill aims to license only those 
fraternal organizations which are Minnesota 
associations, and it is advanced as a reason for 
this drastic measure that Minnesota money 
should be kept in Minnesota. The Associated 
Fraternities are naturally much concerned over 
the bill, for it means that the local lodges of 
the large fraternities will have to divorce them- 
selves from the parent bodies, and with such a 
state of affaifs they feel that the very founda- 
tions of the system will be undermined, and 
that the principles for which they have been 
working for many years will be consequently 
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obliterated. It suggests, too, similar legisla- 
tion in other States. The committee for the 
Associated Fraternities of America, with John 
Sullivan of Kansas City as chairman, although 
realizing the full import of this bill, is inclined 
to believe strongly that its inception can be 
attributed to insurgent members of the Modern 
Woodmen and to discontented elements in 
other societies. The committee has sent urgent 
appeals to the heads of the various fraternal 
societies represented with membership in Min- 
nesota, with a view to influencing, through them 
and their friends, a rejection of the bill. 


National Life of United States of America 


The forty-fifth annual statement of the Na- 
tional Life of the United States of America, 
which has its head offices at Chicago, shows that 
the year 1912 was in every respect an excep- 
tional one. Early in the year it took over the 
business of the Des Moines Life, but even 
omitting that from consideration the transac- 
tions of the year were highly satisfactory. It 
now possesses assets of $11,633,606, while its sur- 
plus on policyholders’ account is $1,444,392. The 
new business paid for amounted to $14,348,703, 
and the insurance now in force is $77,533,792. 
Payments to policyholders during the year were 
$3,586,815, of which $228,117 was in the form of 
dividends. During the past ten years the Na- 
tional has made a fine record of progress, hav- 
ing increased its assets by $8,647,515, income by 
$2,504,248, surplus by $891,000, and insurance in 
force by $53,087,867. The accident branch estab- 
lished a little over a year ago has made remark- 
able strides and promises to be an important 
factor in the general field of accident insurance. 
The officers of this company are Albert M. John- 
son, president; Robert E. Sackett, vice-presi- 
dent, and Robert D. Lay, secretary. 


American Life Convention Medical Section 


An elaborate programme has been arranged 
for the third mid-year meeting of the medical 
section of the American Life Convention, which 
will be held February 26, 27 and 28 at the Hotel 
Eastman at Hot Springs, Ark. The meeting will 
be called to order at 2 o’clock on the afternoon 
of February 26. Following the annual address 
of Dr. H. A. Baker, chairman of the medical 
section, addresses will be made as follows: 


“The Medical Director as a Substantial Factor 
in the Establishment and Development of a 
Legal Reserve Life Insurance Company,” Isaac 
Miller Hamilton, president Federal Life of Chi- 
cago; ‘‘The Curve of Mortality,’’ Virgil M. Kime, 
associate actuary American Central Life of In- 
dianapolis; ‘‘The Examiner Can Greatly Aid in 
the Conservation of Health,” Dr. J. T. J. Battle, 
Southern Life and Trust, Greensboro, N. C.; 
“Educating the Life Insurance Examiner,’’ Dr. 
W. S. Kendrick, Southern States Life of Mont- 
gomery, Ala.; “The Rating of Appendicitis Ap- 
plicants,’’ Dr. James H. Wroth, Occidental Life 
of Albuquerque, N. M.; ‘“‘Blood Pressure,” Dr. 
C. R. Dudley, Missouri State Life of St. Louis; 
“Standardization of the Medical Blank,’ Dr. H. 
B. Miller, Security Mutual of Lincoln, Neb.; 
“The Proper Inspection of the Applicant,” Dr. 
M. D. Silver, Michigan State Life of Detroit; 
“Some Vital Features of the Medical Examina- 
tion Blank,” Dr. George W. Combs, Reliable 
Life of Indianapolis. 


Liberal Life Assurance Company 


In its financial statement for the year 1912 the 
Liberal Life of Anderson, Ind., shows that it is 
Possessed of admitted assets in the sum of 
$334,358. Its liabilities amount to $213,593, so 
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that there is a surplus of $120,764 on policy- 
holders’ account. Included among non-admitted 
assets is an item of $50,000, representing 2500 
shares of stock, which will be sold during the 
current year at $30 per share and, when disposed 
of, will give the company a fully paid capital 
of $100,000, and a surplus in addition of approxi- 
mately $112,000. The company is progressing 
steadily in popularity, and as it is entering a 
number of additional States it expects to show 
a good gain in business during 1913. It now has 
on its books $2,400,000 of insurance on the paid- 
for basis. Arthur H. Jones, president, and W. 
H. Hinton, secretary, are the active managers 
of the company. 


Afro-American Life Being Organized 


The Afro-American Life of Birmingham, Ala., 
is being organized and proposes to have a cap- 
ital of $500,000. The plan of operation is to 
provide negroes with sound life insurance, aid 
them in purchasing homes, to examine titles and 
make loans, using negro banks as loan agents 
and depositories. The company is being largely 
backed by white men, and negroes are being 
appointed to prominent positions in the field. 
Among the promoters are: Colonel Jesse F. 
Stallings, former member of Congress, president; 
J. Lee Long, State Tax Commissioner, treasurer; 
Jesse L. Brenner, Birmingham, counsel; James 
E. Seay, Birmingham, medical director. 


Modern Woodmen Again Attacked 


The Modern Woodmen of America, which has 
been bombarded with injunctions from various 
States growing out of its increase in rates, is 
being attacked from another point now that the 
rate advance has been suspended until the next 
head camp. The members charge that A. R. 
Talbot of Lincoln, Neb., head counsel of the 
order, has issued instructions that the monthly 
itemized statement of expenditures shall not be 
published. An injunction suit has been begun 
at Bloomington, Neb., restraining the officers 
of the order from suspending the provisions of 
the by-law which requires this itemized publi- 
cation. It is charged that the suspension is in 
order to cover up the heavy expenditures made 
by the officers in the campaign against the in- 
surgent members. 


With Columbus Securities Company 


Commissioner J. H. Schively of the Washing- 
ton Insurance Department has accepted a posi- 
tion as special representative of the Columbus 
Securities Company of New Jersey, which he 
will represent before State Insurance Commis- 
sioners. His offices will be in New York and 
Indianapolis. The company is engaged in con- 
solidating many life and casualty companies 
throughout the West. 





Seek to Restrain Voting Powers 


OKLAHOMA CITY, February 10.—J. Reeves 
and Barton H. Moss, stockholders of the Home 
Life of Oklahoma City, have brought suit against 
the Amalgamated Insurance Corporations of 
Indianapolis, and L. H. Oberreich, W. H. Latta 
and Carl Hunt, its managing officers, to restrain 
them from using their voting power at the an- 
nual meeting of the Home Life, which they hold 
by reason of owning 6100 shares of stock in the 
company. The plaintiffs own 325 shares of stock 
and allege that the defendants are trying to 
strangle competition by effecting a combine of 
insurance interests, and that the interests of 
the stockholders will suffer. 
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LIQUIDATION OF COSMO- 
POLITAN ORDERED 


Armistead Intervention Withdrawn in 
Favor of Large Payment 





MINORITY STOCKHOLDERS OBJECT 


Actual Liquidation, or Assets Thrown Into Hold- 
ing Company up, to Stockholders Committee 


Judge George L. Bell of the Fulton Superior 
Court at Atlanta has granted a restraining 
order liquidating the assets of the Cosmopolitan 
Life of Atlanta without restrictions, depending 
upon the committee appointed by the stock- 
holders as to whether the concern would actually 
be liquidated or its assets thrown into a new 
or holding company. The intervention filed two 
weeks ago by Joel F. Armistead, objecting to the 
reorganization plan which was said to have been 
approved by a majority of stockholders at their 
meeting on December 30, was withdrawn with 
the agreement that he receive $10,000 in unse- 
cured notes held in the treasury of the company, 
and $15,000 in cash, upon receipt of which he 
waives all claims he may have against the com- 
pany, including all renewal commissions on in- 
surance written and stock commissions. 

Following the order of liquidation, objection 
was raised by the minority stockholders to the 
agreement giving Mr. Armistead $25,000. A 
further hearing will be held on this question ona 
rule nisi of Judge Bell, who remarked that he had 
no sympathy with Mr. Armistead and that he 
did not see how he had obtained such a contract 
from the organizers of the company. 


Maryland Life Elects Vice-Presidents 


The Maryland Life of Baltimore has elected 
Wiliam 8S. Blackford first vice-president and W. 
H. Wootton second vice-president. Mr. Black- 
ford was formerly manager of agencies and has 
been with the company many years. The Janu- 
ary business of the company was forty per cent 
over January, 1912, and five times that of the 
corresponding period last year. 


Georgia Life Elects Officers 


The Georgia Life of Macon at the annual meet- 
ing re-elected W. Emmett Small president. 
Other officers elected were: R. L. Wilson, first 
vice-president and treasurer; J. J. Cobb, second 
vice-president; J. E. Smith, third vice-presi- 
dent; L. B. Holt, fourth vice-president; W. T. 
Anderson, secretary; J.C. Morton, assistant sec- 
retary. 


Increases Capital 


The capital stock of the Life Insurance Com- 
pany of Virginia, of Richmond, has been in- 
creased from $400,000 to $500,000. fdward PD. 
Harris has been elected vice-president to suc- 
ceed T. William Pemberton. 


Florida Life Elects Officers 
At the seventh annual meeting of the stock- 
holders of the Florida Life of Jacksonville the 
officers were re-elected as follows: M. D. John- 
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son, president; P. D. Cassidey, vice-president; 
D. H. MeMillan, vice-president; O. S. Allbritton, 
treasurer; R. M. Anderson, actuary, and W. P. 
Douglass, secretary. 


Executive Meeting of National Association 


The executive council of the National Asso- 
ciation of Life Underwriters will meet at 10 
o'clock on March 31 at the Hotel Astor at New 
York. This meeting will be followed by that 
of the executive committee the following day. 
This meeting will also be held at the Hotel 
Astor. 


Merchants Life Association 


A large volume of business is being placed 
this year by the Merchants Life Association 
of Burlington, Ia., the amount received so far 
exceeding that of a year ago by 100 per cent. 
One million dollars of assets has been reached. 
Deaths were forty per cent of the expectancy 
for 1912. A number of agencies have been placed 
since the first of the year. 


Puritan Life of Providence 


The Puritan Life of Providence, R. I., on Janu- 
ary 1 had insurance in force of $2,074,644, which 
was an increase of fifteen per cent over the 
business written in 1911. At the beginning of 
1912 the company began with the intention of 
ending the year with $2,000,000 of business, with 
the result that this amount was exceeded. 


State Life of Montana 


The State Life of Montana, with headquarters 
at Billings, has filed articles of incorporation 
at Butte. The capital stock is $160,000, divided 
into 16,000 shares at $10 each. The directors 
are: A. L. Ranken, J. B. Fitzpatrick and T. T. 
Lyon. 


Continental Life and Investment Company 


New officers have been selected for the Conti- 
nental Life Insurance and Investment of Salt 
Lake City, as follows: F. J. Hagenbarth, presi- 
dent;C, W. Nibley, H. C. Edwards, H. N. Mayo, 
vice-presidents; N. G. Stringham, secretary and 
manager; C. W. Helser, superintendent of agen- 
cies. 

Mr. Hagenbarth is a man of considerable 
prominence in financial circles of the West, and 
is president of the National Wool Growers As- 
sociation. Mr. Stringham, the new secretary 
and manager, retires from the secretaryship of 
the Beneficial Life, where he has had consid- 
erable experience in insurance work, having 
been prominently identified with it since its or- 
ganization. C. W. Helser has had wide insur- 
ance experience and was connected with the 
Equitable Life of New York as agency manager 
in a department of the Northwest territory. 

The Continental in 1912 had one of the most 
successful years in its history. It now has 
assets of more than $1,000,000 and insurance in 
force of $8,250,000. The surplus to policyhold- 
ers is over $370,000. It operates in eleven West- 
ern States. 


State Mutual Life, Georgia 


The new management of the State Mutual Life 
of Rome, Ga., with President John W. Maddox at 
its head, is pursuing the plan of taking the pol- 
icyholders into its confidence. In its annual 
statement for 1912 it explains the several items 
and promises further economies. During the 
year there were several reductions made in the 
assets, so that the statement is now on an 
absolutely bed-rock basis. The company now 
shows assets of $3,613,298 and a surplus of 
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$230,225, the latter item is greater than that 
disclosed by the examination made as of the 
close of 1911. The company has $25,690,900 in 
force. 


New Insurance Business 


Few who should insure their lives or their health 
perform this duty of their own prompting. ‘There is 
an inborn reluctance to consider the contingencies of 
death, disease and accident. Therefore, the persistence 
and assiduity of insurance agents, while sometimes 
annoying, are necessary, praiseworthy. They act as 
external consciences, Tor this reason the law limiting 
the production of ‘‘new business” by life insurance 
companies enacted in this State after the disclosures of 
extravagant management in the Armstrong investiga- 
tion has been found impractical. 

That law has been amended to permit the companies 
to increase their business in proportion to their 
saving of expenditures; the amendment really en- 
courages economy. But that is not enough. As Tue 
Specrator notes in its current issue, the legitimate 
activities of agencies have offered business to New 
York’s life insurance companies, which under the 
amended law must be rejected. Therefore, many per- 
sons have “had to wait until after the close of the 
year for insurance on their lives.” 

A bill further amending the law has been intro- 
duced which permits a company, with the consent of 
the Superintendent of Insurance, to write policies ten 
per cent in excess of the present limitation, but 
charging this to the ensuing year’s business. That 
also is a temporizing measure, since at the end of the 
second year the case of the companies and of the in- 
suring public would be still worse. Why not increase 
the yearly limitation for new business, with proper 
safeguards of supervision?—-New York Times, 


Great West Life of Winnipeg 


The business written during 1912 by the Great- 
West Life of Winnipeg, Man., was by far the 
most satisfactory in the company’s history. 
Total applications received amounted to $25,- 
155,166, an increase for the year of over $7,000,- 
000. The assets are now $12,251,981. The busi- 
ness in force at the end of the year was $83; 
978,739, a gain of $16,009,307. The surplus earn- 
ings for 1912 were $574,460, an increase of $132,- 
386, and the investment record is again ex- 
tremely satisfactory, the rate of interest earn- 
ings being no less than 7.95 per cent gross. 


Life Notes 


The first number of The Insurance Forum has 
reached our desk. It- is published at Greensboro, 
S. C., with W. A. Higgins as editor, and will be 
issued monthly. 

—The Court of Appeals, at Albany, N. Y., has held 
that a child between the ages of seven and eight 
years cannot lawfully be insured for more than $168, 
as provided by the State insurance laws, 

—The Northern Life of Seattle during 1912 added 
$140,000 to its assets and $116,000 to its reserves, It 
made a net gain of $29,000 in surplus after paying 
three per cent semi-annual dividend on its capital stock, 

—The examinations of the Actuarial Society of 
America will be held May 21 and 22, It is announced 
that the applications for admission to the examinations 
should reach the office of the secretary not later than 
March 1. 


—The Aftna Life of Hartford has written a group 
policy covering the employees of the silk plush mill 
of Sidney Blumenthal Company of Shelton, covering 
793 persons. This is the first group policy issued by 
that company. 

—The license of Elmer E, Brown of Hastings has 
been revoked by State Auditor W. B. Howard of 
Nebraska on a charge of “‘twisting.”” The charges 
were preferred by the National Fidelity and Casualty 
of Omaha, by which company he was formerly em- 
ployed. He left that company to become connected 
with the National Life of U. S. A. of Chicago, 


—January, which was known as ‘“‘Moody month” 
with the ordinary department of the American 
National of Galveston, Tex., resulted in applied-for 
business totaling $560,500, of which about $500,000 
was issued. R. M. Malpas, agency manager, reports 
that this is the best month the company has ever had 
in this department, and shows a gain of seventy-five 
per cent over the same month last year. 
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Sprinkler Leakage Conference 


At the second annual meeting of the Sprinkler 
Leakage Conference held last week at the New 
York office of the Agtna Accident and Liability 
of Hartford, F. C. White, the chairman, and J, 
C. Borden, secretary and treasurer, were re- 
elected. H. E. Fish was appointed chief inspec- 
tor for another year. The meeting voted to at- 
tach to the new’ policy form the New York 
standard non-occupancy permit. The new 
standard policy will not become effective until 
April 1. The standard sprinkler leakage policy 
was agreed upon at a previous meeting and was 
formally adopted at this meeting. J. E. Curtis 
was made chairman of a finance committee which 
was appointed. The Continental and the Fi- 
delity-Phenix of New York were admitted to 
membership. 








SSD 


National Surety Urges Conservatism 


The National Surety of New York has for- 
warded instructions to its general and special 
agents to use the utmost conservatism with 
respect to contract bonds, and revokes all pre- 
vious authority for the execution of any bond 
in favor of the United States covering contract 
for the erection of Government buildings of any 
character, or work in or about the oceans, rivers 
or lakes. This action was taken, it was stated, 
because of the large losses sustained during the 
past four or five years. It is also stated that 
the losses during the last three months have 
made it necessary to increase the company’s 
claim reserve to an amount exceeding $300,000. 
Many instances were cited showing that the 
company is carrying a large liability on firms 
that have become bankrupt. Specific instruc- 
tions are given that applications must be re- 
ferred to the home office, and that authority for 
the execution of such bonds will not be made 
by telegraph. 


Refused Kansas License 


Superintendent Ike S. Lewis of the Kansas In- 
surance Department has refused to grant a li- 
cense to the Kansas Interinsurance Exchange of 
Kansas City, Mo. The application was made by 
Adrian F. Sherman, attorney-in-fact for the Ex- 
change, and follows closely the conviction of J. 
J. Connell, a solicitor, on a charge of violating 
the law by selling insurance without authority. 
Mr. Sherman based his demand for a license un- 
der the general law, but Superintendent Lewis 
has made the statement that unless the Ex- 
change conforms to the law governing, among 
other items, assessment insurance, the license 
will not be issued. 


To Liquidate Protective Life Assurance 


Judge Pound of the Supreme Court at Buffalo 
has granted an order turning over the control 
of the Protective Life Assurance Society of Buf- 
falo to the New York Insurance Department. The 
order is made as the result of an examination 
made up to October last by Leon S. Senior for 
the Department, that the total ledwer assets were 
$15,116, with liabilities of $35,761. The associa- 
tion was organized in 1886 with a charter to 
write life, health and accident business, Since 
1907 only accident policies have been issued. 
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The settlement of accident claims is criticised 
and instances were cited in the report showing 
that policyholders were not treated fairly, ac- 
cording to the report. The order is a temporary 
one to allow the Department to reinsure the 
outstanding risks if possible. The Department 
may apply for further order authorizing it to 
liquidate the affairs in the near future. 


New Company to be American Indemnity 


Plans for the organization of the new $1,000,000 
surety company at Baltimore are maturing 
rapidly. Of this capitalization $500,000 will be 
capital stock and the remaining $500,000 will be 
surplus. J. Arthur Nelson, formerly vice-presi- 
dent of the Fidelity and Deposit of Baltimore, 
will be president, and former Mayor J. Barry 
Mahool will be the first vice-president. The 
board of directors, it is understood, will be com- 
posed of about thirty men prominent in financial 
circles of Baltimore and other cities. It is ex- 
pected that the company will be ready for active 
business within the next two months. The par 
value of the stock will be $25, but the sub- 
scribers will pay $50 a share, the additional 
amount going into surplus. The low par value 
was fixed in order to attract small investors, as 
it is the intention to have as wide a distribution 
of stock as possible. A syndicate of Baltimore 
business men are said to be backing Mr. Nelson. 


To Form New Organization 

A meeting will be held February 21 at the 
Bellevue-Stratford hotel at Philadelphia, for 
the purpose of organizing the Society of 
Fidelity Underwriters to promote the mutual 
interests of its members and to place the surety 
business, especially the fidelity branch, on the 
highest possible plane. The charter members 
will be made up of the old ‘“‘committee on fidel- 
ity statistics,’ in the days prior to the Tower 
rates. The society will extend its membership 
to all in the surety and fidelity field. The old 
committee had as its chairman George H. Gist, 
of the Fidelity and Deposit of Baltimore, and 
H. B. Levely, of the American Surety of New 
York, was vice-chairman. George U. Pope, of 
the Citizens Trust and Guaranty of Parkers- 
burg, W. Va., was secretary. 





Bankers Guaranty and Casualty 

Russell K. Pelton has been elected treasurer 
of the Bankers Guaranty and Casualty of Cleve- 
land, to succeed the late M. S. Coggshall. Mr. 
Pelton is well known in that city and promi- 
nent in financial circles. The company during 
the year just closed made a nine per cent net 
earning to its stockholders through the purchase 
of stock, bonds and other securities, which will 
be subject to distribution at the annual meet- 
ing to be held March 11. The total expense of 
organization so far has been under ten per cent. 


Heavy Burglary Losses in Oklahoma 


OKLAHOMA CGITY, February 8.—Companies 
writing burglary insurance in Oklahoma are 
threatening to withdraw from the State as a re- 
sult of the large number of bank robberies in the 
last few weeks. The Keystone State Bank of 
Keystone was burglarized last Saturday for the 
fourth time within a year. Bankers are getting 
worried over the possibility of being deprived 
of burglary insurance and have secured the pas- 
Sage of a new law fixing the penalty for burg- 
lary with explosives at from twenty to fifty 
years’ imprisonment. 
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WORKMEN’S COMPENSA- 
TION ACTIVITIES 


Joint Hearing on Several Measures in 
New York Legislature 





AMENDMENTS EXPECTED IN OHIO 





Much, Diverse Opinion Expressed at Two Hear- 
ings—Stock Companies Vote Reduction 
in Massachusetts 

Last week the subject of workmen’s compen- 
sation came in for a thorough discussion at 
Albany in the joint hearing before the Senate 
and Assembly judiciary committees. Superin- 
intendent Emmet advocated favorable consider- 
ation of the Foley-Walker bill, which contains 
the recommendations of the Insurance Depart- 
ment. He took occasion to remark in this con- 
nection that the stock casualty companies were 
not ‘‘the malignant diabolisms which they were 
several years ago, before restrictive legislation 
placed them under control and supervision.”’ 
The Foley-Walker bill contemplates provision 
for compensation payments through four dis- 
tinct agencies as described in full in last week’s 
SPECTATOR. 

John F. McDonough, representing the Ameri- 
can Federation of Labor, advocated the Mur- 
taugh-Jackson Bill, which provides for State 
insurance pure and simple. He declared that 
the workingmen of the State ‘‘did not longer 
wish to be at the mercy of casualty or mutual 
companies, but wished the responsibility for 
payment for their injuries to rest solely with 
the State.” He asserted that the Foley-Walker 
bill was drawn ‘‘for the benefit of the surety 
and casualty companies,’ whereupon a short but 
lively tilt ensued between the speaker and Sen- 
ator Foley. 

The McClelland-Esquirol bill, favored by the 
Civic Federation League and a large number of 
employers, was sponsored by Otto M. Eidlitz, 
president of the league. 

Late despatches are to the effect that the 
joint committee is disposed to report out favor- 
ably the Foley-Walker bill with certain amend- 
ments yet to be agreed upon, but which will 
probably not be sufficiently radical to satisfy 
the backers of the more extreme measures pro- 
posed. 


OHIO AMENDMENTS PROPOSED 


After the last hearing on the Green work- 
men’s compensation bill before the Senate labor 
committee last Wednesday, it was stated that 
two important amendments would probably be 
made along lines suggested by employers. One 
will allow employers to pay compensation to 
their own employees, under the supervision of 
the State Board of Liability Awards. Fixed 
sums must be paid for certain injuries and for 
death, and employers must contribute to the 
State fund for catastrophes. This would prob- 
ably open the way for liability companies to 
compete with the State in covering the liability 
of an employer who pays compensation direct to 
his employers. 

Another amendment relates to the portion of 
the bill which makes employers liable for acci- 
dents resulting from violation of laws and ordi- 
nances or wilful acts of other kinds on the part 
of their representatives or agents. Employers 
said that in a legal sense every employee is an 
agent of his employer, and the latter would be 


85 


Casualty, Surety, Etc. 





held responsible for the acts of all his em- 
ployees. Just how this is to be amended is 
hard to say just now, but several suggestions 
have been made. 

The Cincinnati plan, presented by President 
C. A. Hinsch of the Cincinnati Business Men's 
Club, includes the following points: 

Responsible employers to be allowed to make 
payment of compensation direct to employees, 
according to a scale fixed by law, or to carry 
his own insurance. 

To insure in any mutual employers’ insurance 
association, properly authorized and conducted 
under the laws of the State. 

To avail themselves of the provisions of the 
existing law for compensation of employees or 
State insurance. 

To insure in any liability insurance company 
authorized to take such risks in Ohio. 

The further recommendation is made that all 
common law defenses be made available to em- 
ployers, in case damage suits are instituted on 
the ground of failure to observe the laws re- 
lating to safety appliances, and that they be 
allowed to insure in liability companies against 
such contingencies. 

Wallace D. Yaple, member of the Board of 
Liability Awards, defended the Green bill and 
said that the State is amply able to take care of 
the business. He scored the Michigan law and 
said that it plays into the hands of the liability 
companies. 


MASSACHUSETTS RATES CUT 

The stock casualty companies writing liability 
insurance in the State of Massachusetts, in a 
long resolution, have expressed the decision to 
reduce rates on risks in that State 25 per cent, 
subject to the approval of the Insurance Com- 
missioner. According to reliable estimates, 
the reduction will amount to $750,000 in pre- 
miums annually. The resolution as passed also 
approves and commends the schedule rating 
plans being developed by the Workmens Com- 
pensation Service and Information Bureau. One 
company only, declined to agree to the new 
arrangement. 


NEW MEASURE IN IOWA 


A third workmen’s compensation bill has ap- 
peared in the Iowa Legislature. It was intro- 
duced by Representative Bruce in the lower 
house. It embodies the suggestions of W. W. 
Baldwin, vice-president of the Burlington Rail- 
road, who was a member of the lowa Employers’ 
Liability Commission, and who filed a minority 
report when the findings of that commission 
were embodied in a bill which Senator Clark- 
son has now introduced. The new measure pro- 
vides for co-operation between the employer and 
employee and that the two shall meet each 
other half way in fixing compensation. It also 
provides for compensation for sickness as well 
as accidents or death, and for the organ- 
ization of mutual benefit associations be- 
tween employer and employee. The bill differs 
radically from the employers’ liability commis- 
sion bill in that it provides that the insurance 
feature shall be elective instead of compulsory, 
and does not provide for the State embarking 
in the insurance business. 


American Sick and Accident 
The American Sick and Accident of Memphis, 
Tenn., has made application for a charter. It 
will have a capital of $10,000. The incorporators 
are Edgar P. Nolen, assistant superintendent of 
the National Life and Accident, and J. W. Koen, 
an agent for the same company. 
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MUST QUALIFY AS FIRE AND 
MARINE COMPANY 
Georgia Department Offers Choice to 
Etna Accident and Liability 





OR CEASE WRITING AUTO POLICIES 





Law Requires Deposit of $10,000 for Protection 
to Policyholders—Expected to Make Demand 


The Aftna Accident and Liability of Hartford 
must qualify in Georgia as a fire and marine 
company by depositing $10,000 in approved securi- 
ties with the State Treasurer, or cease writing 
its combination automobile policies in that State 
at once. The ruling of the Georgia Insurance 
Department covering this point was made last 
week and is in accord with a similar ruling of 
the Virginia Insurance Department recently pro- 
mulgated. The Georgia Department has had the 
matter under consideration fer some months, 
and the opinion of the Attorney-General was se- 
cured before the ruling was announced. The 
Georgia and Virginia laws are similar in their 
requirement that all fire and marine insurance 
companies must make a deposit of securities for 
the specific protection of policyholders in those 
States. 

The combination automobile policy of the 
Aftna Accident and Liability provides for the 
full protection of the owner of the car against 
every conceivable hazard under five separate 
clauses. The first clause covers “loss of use 
and other consequential loss’’ resulting from fire, 
explosion, lightning, perils of transportation, 
cyclone, tornado, collapse of buildings and dis- 
charge or leakage of water. Clause two covers 
burglary and theft; three, collision or damage to 
the car itself; four, damage to the property of 
others, while clause five is the regular liability 
coverage. 

It is expected that the company will make the 
required deposits in Georgia and Virginia, as a 
large volume of business has been written in 
both States in the past few months and the 
company, through a recent amendment to its 
charter, is permitted to write “loss of use and 
other consequential loss’’ insurance. 


Massachusetts Accident 


Established in 1883 and marking each year 
since as one of progress, the Massachusetts 
Accident Company of Boston makes no idle 
boast as the “oldest company in America trans- 
acting exclusively accident and health insur- 
ance’ and in appending to its annual statement 
the sentence “No claims due and unpaid.” This 
company is capitalized at $100,000 and maintains 
both a commercial and an industrial depart- 
ment. Its statement of Jan. 1, 1918, shows total 
assets, all well invested, of $201,103 against lia- 
bilities of $71,380. The surplus to policyholders 
was $129,724. Under the executive management 
of president and general manager G. Leonard 
MeNeill, further progress is to be looked for in 
1913. 


Organize Surety Association 


The Surety Association of South Dakota has 
been organized by representatives of home and 
foreign surety companies. Officers have been 
elected as follows, to serve until the annual 
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meeting, which is to be held in April: John 
Bowler, president of the Western Surety of 
Sioux Falls, S. D., president; W. T. Tipton, sec- 
retary of the Northern Surety of Mitchell, S. D., 
vice-president, and A. J. Schunk, president of 
the Northern Casualty of Aberdeen, secretary 
and treasurer. 


Security Casualty 

Capable management along conservative lines 
is always sure to bring results which more than 
justify the apparent lack of rapid fire methods. 
This is amply brought out in the recently issued 
annual statement of the Security Casualty Com- 
pany of Indianapolis, Ind. The watchword of 
this company is service to policyholders and 
net profit, not heavy production to the real 
detriment of all concerned. The total assets of 
the Security on December 31, 1912, amounted to 
$156,652, against liabilities except capital of $10,- 
532, while the surplus to policyholders aggre- 
gated $146,120, amply justifying the company’s 
name—Security. The premium income for the 
year was $113,795 and the losses paid $41,702. 
This company is writing industrial, accident 
and health lines, and under the guidance of 
President W. Morton Herriott and General Man- 
ager E. E. Griffith is experiencing a high degree 
of success. 


Echo of /Etna Indemnity 


An attachment of $30,000 has been served 
against the Western Development Company of 
Arizona in favor of Maurice Deiches, ancillary 
receiver for the Attna Indemnity of New York. 
The $30,000 represent six notes of the Western 
Development Company made on November 29, 
1909, payable at various dates up to December 
5, 1912. They were delivered to the Aetna In- 
demnity before it was placed in the hands of re- 
ceivers as the result of an investigation by the 
New York Insurance Department. The attach- 
ment was granted yesterday on the ground that 
the Western Development Company is an Ari- 
zona corporation. It was organized in Decem- 
ber, 1908, to take over the assets of Otto Heinze 
& Co., bankers, of No. 42 Broadway. Arthur 
Heinze was its first president. 


Liability Underwriters Organize 

The Casualty Underwriters of Northern New 
Jersey effected a permanent organization at a 
meeting of the various liability companies, 
held at Newark, N. J., recently. A constitu- 
tion and rules and regulations were adopted, 
and officers were elected as follows: President, 
G. B. F. Hannay, of the Employers Liability of 
London; vice-president, F. M. MacDonald, of the 
Globe Indemnity of New York; secretary, M. 
Conklin, of the A#tna Life of Hartford; treasu- 
rer, L. Lipman, of the Fidelity and Deposit of 
Baltimore. 


Firemans Insurance Association 

The Firemans Insurance Association is being 
organized at Indianapolis, and will have at its 
head Mayor Shank of that city. His private 
secretary will be secretary of the organization 
and Sherman Matt, an attorney, will be the gen- 
eral manager. The association proposes to is- 
sue accident policies to firemen and police. So 
far it has written no business, but is securing 
the necessary number of applications required 
by the Indiana laws to permit it to secure a 
license, 
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New England Casualty 


The New England Casualty Company of Bos- 
ton, Mass., although but a few years in business, 
was able to show an annual statement for the 
year ending December 31, 1912, which would be 
a credit to any company regardless of how long 
it had been in the field. On the date mentioned 
this young giant had assets of $1,830,610, the 
major part of which were invested in first class 
State, county and municipal bonds, against total 
liabilities except capital of $518,695, which left 
a surplus for the benefit of policyholders aggre- 
gating $1,311,916. During the year the com- 
pany’s net writings were $708,060, and a very 
favorable loss ratio was experienced. It is now 
transacting the following miscellaneous lines: 
Accident, health, burglary, plate glass, liability, 
fidelity, surety, automobile property damage 
and workmen’s compensation. 


California Surety and Casualty 


The California Surety and Casualty of Los An- 
geles has been incorporated, with a capital stock 
of $550,000, of which $1500 has been subscribed. 
The incorporators are George H. Bixby, F. H. 
Haskell, I. A. Lothian, L. J. Spruance, M. C. 
Neuner, R. C. Porter, E. A. Bryant, G. C. Mc- 
Murty, H. G. Heisler, V. C. McCullough, George 
Turner, J. T. Donnell, E. M. Davis, P. M. Grant 
and William D. Stephens. 


American Surety Elects Officers 


At a meeting of the board of trustees of the 
American Surety of New York, held recently, 
officers were elected as follows: Chairman of 
board of trustees, Henry D. Lyman; president, 
F. W. Lafrentz; first vice-president, Walter S. 
Johnston; vice-presidents, Henry C. Willcox, 
Cc. S. Van Rensselaer, J. W. Mason, R. R. 
Brown, Richard Deming, Lewis B. Reed; comp- 
troller, L. E. Carman; deputy comptroller, A. F. 
Lafrentz; auditor, David R. Sanford; secretary, 
H. B. Zevely; general solicitor, Henry C. Will- 
cox; treasurer, William A. Brandt; cashier, 
William Goetz; manager credit department, J. 
W. Mason; attorneys, C. S. Van Rensselaer, 
Earle F. Watson, H. P. Hollister; superinten- 
dent of agencies, R. R. Brown; assistant super- 
intendent of agencies, Frederic J. Parry; man- 
ager reinsurance bureau, L. S. Moore; assistant 
secretaries, Henry Tofts, Charles E. Millen, 
George J. Arnold, A. E. Cotterell, F. B. Hold- 
ridge, A. L. Adams, William M. Tomlins, Jr., 
Marshall L. Brower, Frederic J. Parry, Edward 
C. Jamieson, Wm. C. Lloyd, Harry R. Reiss, 
Joseph P. Brearton, Howard M. Goff; counsel, 
Winthrop & Stimson. 

John G. Shedd, president of Marshall Field & 
Co., Chicago, has been elected a member of the 
board of trustees. 











Elsewhere in this issue the United States Cas 
ualty Company of New York advertises for a counter. 
man. Those familiar with the company will realize 
that this presents a good opening for a live, energetic 
man. 








—‘‘Mr. is a subscriber to your peerless publi- 
cation, THe Spectator, of which I get the benefit. 
Between us we try to get all that is good on the sub- 
ject of insurance.’—J. B. Emery, Special Agent, 
Union Central Life. 








THE 


THE UNITED STATES CASUALTY CO. 


WANTS A 


COUNTER MAN 


Apply in writing to 
D. G. LUCKETT, Secretary 
141{Broadway, New York 
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